
'LVKRQRUHG

(LQPDO�PHKU�HLQ�6SLHO��HLQPDO�PHKU�HLQ�%HULFKW�GDU�EHU�
'LHVHV PDO LVW HV 'LVKRQRUHG� HLQH $UW DFWLRQ� VFKOHLFK� UROOHQVSLHO $GYHQWXUH� GDV WURW]� � � � � � � � � � � �

VHLQHU VHKU RIIHQHQ 6SLHOZHOW LQ HLQ]HOQH /HYHO $XIJHWHLOW LVW� GLH GXUFKDXV DXFK DXIHLQDQGHU� � � � � � � � � � � �
DXIEDXHQ� 'HQ (UIROJ HLQPDO YRUDXVJHVHW]W� KDEHQ GLH +DQGOXQJHQ LQ GHQ HLQ]HOQHQ (EHQHQ� � � � � � � � � � �
$XVZLUNXQJHQ DXI GLH 9HUKDOWHQVZHLVH GHU 13& LP JHVDPWHQ 6SLHO� NDQQ PDQ VLFK 9HUE�QGHWH� � � � � � � � � � � �
RGHU�DXFK�*HJQHU�HUVSLHOHQ�

'LH�9RUJHVFKLFKWH

'HU +HOG GHV 6SLHOV LVW HLQH $UW /HLEZlFKWHU GHU .|QLJLQ� GHU YRQ HLQHU VSH]LHOOHQ 0LVVLRQ ]X� � � � � � � � � � � � � � �
LKU ]XU�FNNHKUW XP %HULFKW ]X HUVWDWWHQ� 'LH VFKOHFKWH 1DFKULFKW� GLH HU �EHUEULQJW� ZHLOW QXU� � � � � � � � � � � � �
NXU]� GHQQ GLH *HELHWHULQ ZLUG NXU] GDUDXI LQ VHLQHP %HLVHLQ YRQ $WWHQWlWHUQ� GLH VLFK IU|KOLFK� � � � � � � � � � � � � �
GXUFK GLH *HJHQG WHOHSRUWLHUHQ� HUPRUGHW� LKUH 7RFKWHU HQWI�KUW� 'D HU DOV HLQ]LJHU PLW GHU /HLFKH� � � � � � � � � � � � � �
XQG HLQHU 6WLFKZDIIH LQ GHU +DQG YHUEOHLEW� LVW HU QDW�UOLFK VRIRUW DOV 0|UGHU JHlFKWHW XQG� � � � � � � � � � � � � �
YHUIROJW� (LQ]LJ HLQH 8QWHUJUXQGJUXSSH NRPPW LKP ]X +LOIH XQG ELOGHQ DE GD GLH %DVLV DOV� � � � � � � � � � � � � �
$XVJDQJVSXQNW�I�U�0LVVLRQHQ�XQG�I�U�GHQ�(UZHUE�HLQLJHU�$XVU�VWXQJVJHJHQVWlQGH�



'RFK DXFK KLHU QLPPW GLH *HVFKLFKWH LUJHQGZDQQ HLQH :HQGXQJ XQG PDQ ILQGHW VLFK LQ� � � � � � � � � � � � �
HLQHP�1HW]�YRQ�9HUVFKZ|UXQJHQ�XQG�,QWULJHQ�ZLHGHU�

3DUDOOHO GD]X JLEW HV GDQQ QRFK� � � � �
HLQHQ 6FKDWWHQVSLHOHU LQ HLQHU� � �
3DUDOOHOZHOW� YRQ GHP PDQ JOHLFK� � � �
]X $QIDQJ JHZLVVH )lKLJNHLWHQ� � �
YHUSDVVW EHNRPPW� GLH PDQ LP� � � �
9HUODXI GHV 6SLHOV LPPHU ZHLWHU� � � �
DXVEDXHQ XQG HUZHLWHUQ NDQQ�� � �
*HUDGH GXUFK GLH )lKLJNHLW GHV� � � �
*HGDQNHQOHVHQV HUIlKUW PDQ� �
]XVlW]OLFK HWZDV �EHU GLH� � �
9HUVWULFNXQJHQ GHU 3HUVRQHQ� GLH� � �
PDQ EHL VHLQHQ 0LVVLRQHQ WULIIW DOV� � � � �

DXFK �EHU GLH 9HUE�QGHWHQ XQG LKUH 9RUKDEHQ XQG WDSSW QLFKW JDQ] VR XQYRUEHUHLWHW LQ )DOOHQ� � � � � � � � � � � � � �
KLQHLQ�

'LH�6WHXHUXQJ

0DQ KDOWH VLFK LQ (ULQQHUXQJ� GDVV HV VLFK KLHUEHL GXUFKDXV XP HLQ 3&�6SLHO KDQGHOW�� � � � � � � � � � � � �
ZHOFKHV HEHQVR I�U GLYHUVH 6SLHONRQVROHQ HUVFKLHQHQ LVW� =XP *O�FN KDEHQ VLFK GLH (QWZLFNOHU� � � � � � � � � � � �
GLH ]HKQ 0LQXWHQ =HLW JHQRPPHQ� HLQH YHUQ�QIWLJH� DQJHSDVVWH 6WHXHUXQJ I�U 7DVWDWXU XQG� � � � � � � � � � �
0DXV ]X HUDUEHLWHQ� VR GDVV PDQ QLFKW PLW ZLUUHQ 0HQXV� GLH QXU PLW GHQ (LQVFKUlQNXQJHQ� � � � � � � � � � � � � �
HLQHV *DPHSDGV 6LQQ HUJHEHQ Z�UGHQ� EHOlVWLJW ZLUG� $OOHV LVW DQJHQHKP ]X HUUHLFKHQ� GLH� � � � � � � � � � � �
hEHUJlQJH VLQG IO�VVLJ XQG VFKQHOO JHQXJ� GDVV PDQ PLW VFKQHOOHU +DUGZDUH DXFK GDV *HI�KO� � � � � � � � � � � � �
KDW� HLQH VROFKH ]X EHVLW]HQ � LP *HJHQVDW] ]X EHLVSLHOVZHLVH 7ZR:RUOGV�� ZHOFKHV SDUWRXW� � � � � � � � � � � �
DXI�VHLQH�ZHLFKHQ�DEHU�ODQJVDPHQ�hEHUJDQJVDQLPDWLRQHQ�EHVWHKW�

$XFK LP 6SLHO VHOEVW ZDU PDQ VLFK RIIHQNXQGLJ GHU ([LVWHQ] YRQ ]ZHL 0DXVNQ|SIHQ� � � � � � � � � � � �
EHZXVVW XQG PDFKW UHJHQ *HEUDXFK YRQ DOOHQ JHJHEHQHQ 0|JOLFKNHLWHQ� (LQH 0DXVWDVWH I�U GLH� � � � � � � � � � � �
VSH]LHOOH 6WLFKZDIIH� GLH DQGHUH I�U� � � �
HLQH IL[ DXVZlKOEDUH� �
6SH]LDOIlKLJNHLW� %HL /HW]WHUHP� �
VW|VVW PDQ GDQQ DXFK DXI HLQ� � � � �
P|JOLFKHV hEHUEOHLEVHO DXV GHU� � �
.RQVROHQVWHXHUXQJ� GHQQ ]XU� �
$XVZDKO ZLUG HLQH UXQGH� � �
6\PERODQVDPPOXQJ
%LOGVFKLUPI�OOHQG HLQJHEOHQGHW� HLQH� �
5LFKWXQJVEHZHJXQJ PLW GHU 0DXV� � �
ZlKOW GLH )lKLJNHLW DQ� /RVODVVHQ� � � �
GHU :DKOWDVWH ZlKOW VLH DXV � VLHKW� � � � � �
DOOHV DXVJHVSURFKHQ QDFK *DPHSDGRSWLPLHUXQJ DXV� ,VW DEHU QLFKW VFKOLPP� IXQNWLRQLHUW� � � � � � � � �



QlPOLFK GHQQRFK VHKU JXW XQG OlVVW VLFK GXUFK ]XZHLVEDUH 1XPPHUQWDVWHQ DXFK GDKLQJHKHQG� � � � � � � � � � �
VHKU�VFK|Q�DEN�U]HQ�

(LQ]LJ GLH =LHOJHQDXLJNHLW GLYHUVHU $NWLRQHQ XQG 6SH]LDOIlKLJNHLWHQ OlVVW JHULQJI�JLJ ]X� � � � � � � � �
Z�QVFKHQ �EULJ� ZDV DEHU ZHQLJHU HLQ 6WHXHUXQJVSUREOHP LVW DOV GHQQ HLQHV GHU 6SLHOPHFKDQLN� � � � � � � � � � � �
VHOEVW� GHQQ DE XQG DQ WHOHSRUWLHUW PDQ GDQQ GRFK QLFKW DXI HLQHQ 6FKUDQN� VRQGHUQ EORVV� � � � � � � � � � � � � �
LUJHQGZR REHQ GDJHJHQ� VSULQJW QLFKW KLQWHU HLQHU :DFKH YRP .URQOHXFKWHU� VRQGHUQ� � � � � � � � � �
GXPPHUZHLVH�GLUHNW�DXI�VLH���ZLH�JHVDJW�/X[XVSUREOHPH�

'LH�*UDILN

9RQ GHU WHFKQLVFKHQ 6HLWH NDQQ PDQ LQ NHLQVWHU :HLVH PHFNHUQ� 'LH *UDILN SUlVHQWLHUW VLFK� � � � � � � � � � � � �
LQ HLQHP SDVVHQGHQ &RPLFVWLO ZLH DXI� � � � �
GHQ 6FUHHQVKRWV ]X VHKHQ�� � �
6WHXHUXQJVHOHPHQWH ZHUGHQ �'� �
HLQJHEOHQGHW XQG VLQG �EHUVLFKWOLFK� � �
SRVLWLRQLHUW� $XFK GLH 3UlVHQWDWLRQ YRQ� � � �
7LWHOPHQXV XQG HLQVWHOOXQJHQ LVW DOOHV� � � �
DQGHUH DOV ODQJZHLOLJ JHPDFKW XQG� � � �
PDQ PHUNW� GDVV KLHU HLQ KDXIHQ� � � � �
(QWKXVLDVWHQ 6SDVV EHL GHU $UEHLW� � � �
KDWWHQ�

'D LFK HV XQWHU /LQX[ JHVSLHOW� � � � �
KDEH �-D� HV OlXIW HLQZDQGIUHL XQWHU :LQH ���GHY� NDQQ LFK ]X GHU ZHLWHUHQ *HVFKZLQGLJNHLW� � � � � � � � � � � � �
QLFKWV YHUOlVVOLFKHV VDJHQ DXVVHU� GDVV HV EHL PLU VFKQHOO JHQXJ ZDU �L��JW[�����*LJ�� 'HU� � � � � � � � � � � �
'HWDLOJUDG GHU *UDILN LVW GDEHL GXUFK GHQ &RPLFKDIWHQ 6WLO VHOEVW DXI QLHGULJVWHU 6WXIH� � � � � � � � � � � �
DQQHKPEDU��OLHIHUW�DXI�K|KHUHP�*UDG�DEHU�VFK|Q�DQ]XVHKHQGH�*ORZ�(IIHNWH�

$XFK EHPHUNHQVZHUW LVW GLH 8QWHUVW�W]XQJ I�U PHKUHUH 'LVSOD\V EH]LHKXQJVZHLVH I�U� � � � � � � � �
K|KHUH $XIO|VXQJHQ� ,FK KDEH GDV :LQH�)HQVWHU DXI DOOH GUHL 'LVSOD\V YHUJU|VVHUW XQG ZDU� � � � � � � � � � � �
HKUOLFK JHVDJW HLQPDO PHKU HUVWDXQW� GDVV HLQ 6SLHO GLHV HLQIDFK VR PLWJHPDFKW KDW� 1DW�UOLFK LVW� � � � � � � � � � � � � �
GLH 6SLHOEDUNHLW XQG GDV ,PPHUVLRQVJHI�KO HLQPDO PHKU HLQH *HVFKPDFNV� XQG� � � � � � � � �
*HZ|KQXQJVIUDJH�



'DV�5ROOHQVSLHO

'D HV VLFK KLHU ZLH (LQJDQJV DQJHPHUNW XP HLQHQ JHVFKLFNWHQ *HQUHPL[ KDQGHOW� VFKHLQW� � � � � � � � � � � �
HV PLU DQJHEUDFKW� GLH YHUVFKLHGHQHQ %HUHLFKH JHWUHQQW ]X HUZlKQHQ� DXFK ZHQQ VLH QLFKW� � � � � � � � � � � �
JHWUHQQW�DXIWUHWHQ�

$XI GHU 5ROOHQVSLHOVHLWH KDW PDQ QLFKW (UIDKUXQJVSXQNWH� GLH PDQ DQVDPPHOW XQG DXI� � � � � � � � � � �
LUJHQGZHOFKH &KDUDNWHUZHUWH YHUWHLOW� VRQGHUQ ]XP HLQHQ *HOG LQ )RUP YRQ GLYHUVHVWHQ�� � � � � � � � � �
YHUWHLOWHQ *HJHQVWlQGHQ� 6FKlW]HQ XQG DQGHUHQ :HUWVDFKHQ� GLH PDQ �EHUDOO LP 6SLHO ILQGHW�� � � � � � � � � � �

XQG DXI GHU DQGHUHQ 6HLWH HLQLJH� � � � �
$UWHQ DQ�
6SH]LDOIlKLJNHLWVHUZHLWHUXQJHQ�
6RJHQDQQWH 5XQHQ HUZHLWHUQ� �
WDWVlFKOLFK GLHVH )lKLJNHLWHQ�� �
ODVVHQ HLQHQ $NWLYLHUHQ GDVV� � �
PDQ K|KHU VSULQJHQ� GDVV PDQ� � � �
7HOHSRUWLHUHQ� *HGDQNHQOHVHQ�
RGHU DXFK HLQ 5XGHO 5DWWHQ� � � �
KHUDXIEHVFKZ|UHQ NDQQ� LQ� �
ZHOFKHV PDQ GDQQ JDU SHU� � � �
*HGDQNHQNRQWUROOH KLQHLQVFKO�SIW�
XP GXUFK /�IWXQJVVFKlFKWH ]X� � �

NULHFKHQ��ZDV�DXFK�PLW�HLQLJHQ�:DFKHQ�IXQNWLRQLHUW�
$QGHUHUVHLWV JLEW HV .QRFKHQDUWHIDNWH� GLH EHVRQGHUH %RQL JHEHQ� ZLH VFKQHOOHUH� � � � � � � � �

*HVXQGKHLWVUHJHQHUDWLRQ� JHULQJHUH $QJULIIVOXVW ZLOG YRUNRPPHQGHU 5DWWHQ� EHVVHUH� � � � � �
6FKOHLFKIlKLJNHLW RGHU DXFK VR VLQQEHIUHLWH 'LQJH ZLH HLQ HUK|KWHV 9RUNRPPHQ ZHLVVHU 5DWWHQ�� � � � � � � � � � �
$OV GULWWHV NDQQ PDQ %DXSOlQH ILQGHQ� GLH GHU XQV ]XU 6HLWH VWHKHQGH� � � � � � � � � � �
:LVVHQVFKDIWOHU�7HFKQLNHU LQ 9HUEHVVHUXQJHQ XQVHUHU $XVU�VWXQJ XPVHW]HQ NDQQ � JHJHQ� � � � � � � �
%DUHV YHUVWHKW VLFK� +LHU NDQQ PDQ GDQQ GLH =LHOJHQDXLJNHLW XQVHUHU 3LVWROH RGHU GHU $UPEUXVW� � � � � � � � � � � � �
YHUEHVVHUQ� NDQQ GLH 0XQLWLRQVUHVHUYHQPD[LPD HUK|KHQ RGHU GHQ 5DWLXV GHU 6SOLWWHUJUDQDWHQ� � � � � � � � �
HUZHLWHUQ RGHU DXFK GDI�U VRUJHQ� GDVV PDQ GLH +DIWPLQHQ DXFK DQ 3HUVRQHQ NOHEHQ NDQQ � GLH� � � � � � � � � � � � � � �
86.�ZLUGV�JHIUHXW�KDEHQ�XQG�LQVEHVRQGHUH�GDI�U�JHVRUJW�KDEHQ��GDVV�GDV�6SLHO�DE����LVW�

'LH�$FWLRQ

3ULQ]LSLHOO LVW HV HLQHP VHOEVW �EHUODVVHQ� DXI ZHOFKH $UW XQG :HLVH PDQ GDV 6SLHO VSLHOW�� � � � � � � � � � � � � �
ZLH PDQ ]XP =LHO NRPPW� 1DW�UOLFK NDQQ PDQ GUDXIORV VW�UPHQ� NDQQ MHGH :DFKH� MHGH 3HUVRQ� � � � � � � � � � � � � �
DXI GLH PDQ WULIIW �EHU GHQ +DXIHQ VFKLHVVHQ XQG PHXFKHOQ� ZDV GDV =HXJ KlOW � ZDV GDV 6SLHO� � � � � � � � � � � � � � � � �
DEHU QLFKW HLQIDFKHU PDFKW� GHQQ HV JLEW GRFK UHFKW YLHOH :DFKHQ XQG DXFK *HVFK�W]W�UPH� GLH� � � � � � � � � � � � � �
KLQ�XQG�ZLHGHU�VWUDWHJLVFK�JHVFKLFNW�SODW]LHUW�VLQG�XQG�QLFKW�PLW�5DNHWHQ�VSDUHQ�

'LHV KDW REHQGUHLQ GLYHUVH $XVZLUNXQJHQ DXI GLH 6SLHOZHOW XQG GLH 1HEHQDXIJDEHQ� DXI GLH� � � � � � � � � � � �
PDQ VR VW|VVW E]Z� QXQ HEHQ QLFKW PHKU VW|VVW GD PDQ DOOH $XIWUDJJHEHU HOLPLQLHUW RGHU� � � � � � � � � � � � � �
YHUVFKUHFNW KDW� 2EHQGUHLQ KDWWH LFK ]XPLQGHVW GDV *HI�KO� GDVV EHL DXVJHO|VWHP :DFKDODUP� � � � � � � � � � �
�GHQ PDQ PLW HQWVSUHFKHQGHP VNLOO ZLHGHU GHDNWLYLHUHQ NDQQ� QRFK PHKU QHXH :DFKHQ� � � � � � � � � � �



KLQ]XNRPPHQ�XQG�GDPLW�GHQ�6FKZLHULJNHLWVJUDG�5HVVRXUFHQYHUEUDXFK�HUQHXW�HUK|KHQ�
'HU YRQ PLW EHYRU]XJWH :HJ ZDU MHGRFK GHU JHVFKOLFKHQH� 'DV 6SLHO ELHWHW HLQHP GDIXHU� � � � � � � � � � � � �

QDHPOLFK JHQXHJHQG 8QWHUVW�W]XQJ XQG DXFK 6SH]LDOIDHKLJNHLWHQ� XP XQHQWGHFNW GXUFK GLH� � � � � � � � �
:HOW ]X VFKOHLFKHQ� $QGHUV DOV EHL DQGHUHQ 6SLHOHQ �6SOLQWHU &HOO�� GHUHQ 6FKZLHULJNHLWVJUDG YRU� � � � � � � � � � � �
DOOHP GXUFK GLH 6WHXHUXQJ EHVWLPPW ]X VHLQ VFKHLQW E]Z� GHUHQ 2SWLPLHUXQJ DXI *DPHSDGV LKU� � � � � � � � � � � � �
hEULJHV ]XU )HKOEHGLHQXQJ WXW� %HL 'LVKRQRUHG LVW GLH 7DVWDXW�0DXVVWHXHUXQJ LQWXLWLY� HV ODVVHQ� � � � � � � � � � �
VLFK 6KRUWFXWV I�U 6SH]LDODQZHQGXQJHQ �6NLOOV�:DIIHQ� DQOHJHQ XQG HLQ 4XLFNVDYH JLEW HV� � � � � � � � � �
HEHQIDOOV� $XVVHUGHP KDW PDQ GDUDQ JHGDFKW� GLH +LOIVPHOGXQJHQ �PDQ VWHKW KLQWHU HLQHP� � � � � � � � � � �
*HJQHU XQG IUDJ VLFK� RE PDQ LKQ W|WHW� EHWHXEW RGHU DXVUDXEW� QLFKW LQ *DPHSDG�1RPHQNODWXU� � � � � � � � � � � � �
�;�<�$�%� ]X YHUIDVVHQ� VRQGHUQ GLH HQWVSUHFKHQGHQ� NRUUHNWHQ 3&�7DVWDWXUEH]HLFKQXQJHQ� � � � � � �
DQ]XJHEHQ�

2E PDQ VLFK QXQ YRQ KLQWHQ DQ HLQHQ *HJQHU DQVFKOHLFKW XP LKQ ]X PHXFKHOQ E]Z� ]X� � � � � � � � � � � � � � �
EHWHXEHQ XQG GDQQ LQ GHQ )OXVV ]X ZHUIHQ� PDQ DXI HLQHQ *HJQHU VSULQJW XQG LKQ GDPLW HUOHGLJW�� � � � � � � � � � � � � � � �

LKQ PLW %HWHXEXQJVSIHLOHQ� %RO]HQ�� � �
*UDQDWHQ RGHU 3LVWROHQNXJHOQ� �
HOLPLQLHUW� GLH +DQGOXQJHQ VLQG� � �
JHQDXVR LQWXLWLY ZLH GDV $XVI�KUHQ� � � �
YRQ PDJLVFKHQ 6NLOOV ZLH� � �
*HGDQNHQNRQWUROOH YRQ *HJQHUQ�� �
GHP +HUDXIEHVFKZ|UHQ YRQ� �
5DWWHQUXGHOQ� PDJLVFKHU�
'XUFKVLFKW�RGHU�7HOHSRUWDWLRQ�
6SDQQHQG LVW HV GDEHL LPPHU� VHL� � � � �
HV� GDVV PDQ YRQ *HJQHUQ� � � �
XPUXQGHW ]X ZHUGHQ GURKW� PDQ DXI� � � � �

GHQ 'lFKHUQ KHUXPVFKOHLFKW XP QLFKW HQWGHFNW ]X ZHUGHQ� RE PDQ LQ +lXVHUQ DOV 5DWWH GXUFK� � � � � � � � � � � � � �
/XIWVFKlFKWH NULHFKW XP 6FKlW]H ]X VWHKOHQ RGHU DEHU GLUHNW DXI HLQHU IHLQGOLFKHQ 3DUW\ DOV� � � � � � � � � � � � �
KDOEJHODGHQHU�*DVW�XQWHU�$ULVWRNUDWHQ�EHZHJW�XQG�VHLQH�$NWLRQHQ�JDQ]�RIIHQ�DXVI�KUHQ�PXVV�

'/&

:LH PLWWOHUZHLOH DOO]X XHEOLFK� JLEW HV LQ]ZLVFKHQ DXFK IXHU GLHVHV 6SLHO HWZDV� � � � � � � � � � �
'RZQORDG&RQWHQW� XP VLFK HWZDV� � �
]XVDHW]OLFKH =HLW XP GLH 2KUHQ ]X� � � � �
VFKODJHQ� %HLGH GDYRQ VLQG� � �
DXVJHVSURFKHQ JXW XQG PLW ]LHPOLFKHU� � � �
6LFKHUKHLW LKU *HOG ZHUW � VR PDQ VLH� � � � � � �
QLFKW�LP�%XQGOH�EHNRPPW�

'DV HUVWH 3DNHW QHQQW VLFK 'XQZDOO� � � � �
&LW\ 7ULDOV XQG EHVWHKW DXV HLQHP� � � � �
JDQ]HQ +DXIHQ 6SH]LDOPLVVLRQHQ� GLH� � �



HLQ]HOQ DQZDHKOEDU XQG PLW IUHLVFKDOWEDUHQ 6FKZLHULJNHLWVJUDGHQ YHUVHKHQ� MHZHLOV HLQH IXHU� � � � � � � � �
VLFK DEJHVFKORVVHQHQ $XIWUDJ ELOGHQ� (LQPDO PXVV PDQ HLQ +DXV XQEHPHUNW DXVUDXEHQ XQG� � � � � � � � � � �
ZLUG GDEHL QDFK (UIROJ EHZHUWHW� HLQ DQGHUHV PDO PXVV PDQ XQWHU =HLWGUXFN OHXFKWHQGHQ� � � � � � � � � � � �
0DUNLHUXQJVSXQNWHQ KLQWHUKHUODXIHQ�WHOHSRUWLHUHQ XQG VFKDXHQ� ZLH YLHOH PDQ HUZLVFKW� %HL� � � � � � � �
DQGHUHQ -REV EDOOHUW PDQ GLHVHV PDO ]ZDQJVZHLVH XP VLFK XQG DXI VR YLHOH *HJQHU ZLH� � � � � � � � � � � � � �
P|JOLFK�

:LHGHU HLQ DQGHUHU YHUWHLOW HLQH� � � �
0HQJH 7LSSV LQ HLQHP� � �
*HElXGHNRPSOH[ HEHQVR ZLH HLQH� � �
0HQJH :DFKHQ XQG ]LYLOHV 3HUVRQDO�� � � �
0LW +LOIH GHU 7LSSV VROO PDQ GDQQ� � � � � �
KHUDXVILQGHQ� ZHOFKH GLH ]X� � �
HOLPLQLHUHQGH =LHOSHUVRQ LVW XQG GLHVH� � � �
HUOHGLJHQ � VLFK GDEHL QDW�UOLFK QLFKW� � � � �
HUZLVFKHQ ODVVHQ� 'DEHL LVW GLHVH� � � �
$XIJDEH QLFKW HLQPDO LP %HVLW] DOOHU� � � � �

+LQZHLVH�VRQGHUOLFK�HLQIDFK�]X�O|VHQ���DEHU�XQJHPHLQ�VSDQQHQG�
$P NQLIIOLJVWHQ HPSIDQG LFK MHGRFK HLQHQ $XIJDEHQNRPSOH[� EHL GHP XQWHU VFKLHU� � � � � � � � � �

XQPRHJOLFKHP =HLWGUXFN P|JOLFKVW YLHOH =LHOH ]X HOLPLQLHUHQ VLQG� +LHUEHL ODXIHQ GLHVH KLQWHU� � � � � � � � � � �
HLQHP PLW *ODV DEJHVFKLUPWWHQ %HUHLFK KHUXP� XP GHQ PDQ ]ZHFNV 8QWHUVXFKXQJ�6LFKWXQJ� � � � � � � � � �
KHUXPODXIHQ NDQQ� 'LH =HLW ODHXIW� ZHQQ PDQ GDV *ODV ]HUEULFKW� $E KLHU NDQQ PDQ DOOH ]XU� � � � � � � � � � � � � � �
9HUIXHJXQJ VWHKHQGHQ )DHKLJNHLWHQ XQG ZDIIHQ HLQVHW]HQ� DXFK KHUXPVWHKHQGH gONDQLVWHU� � � � � � � �
RGHU .URQOHXFKWHU� 'DV PXVV PDQ DXFK� GHQQ GLH =HLW UHLFKW EHL ZHLWHP QLFKW DXV� XP MHGHP� � � � � � � � � � � � � � �
=LHO HLQ 0HVVHU LQ GHQ 5�FNHQ ]X VWHFKHQ RGHU HV ]X HUVFKLHVVHQ � .|SIFKHQ LVW DOVR EHLP� � � � � � � � � � � � � � � �
0HXFKHOQ�JHIRUGHUW�

'DV ]ZHLWH 3DNHW ³7KH .QLIH RI 'XQZDOO´ ELHWHW HLQHQ QHXHQ 6WRU\�$EVFKQLWW� 0DQ VWHLJW LQ� � � � � � � � � � � � �
GLH 5ROOH HLQHV GHU $WWHQWlWHU� GLH HLQHP GDV *DQ]H LQ GHU +DXSWPLVVLRQ PLW GHP 0RUG DQ GHU� � � � � � � � � � � � � � � �
5HJHQWLQ MD HUVW HLQJHEURFNW KDWWHQ� +LHU HUIlKUW PDQ HLQH JDQ]H 0HQJH �EHU GLH +LQWHUJU�QGH� � � � � � � � � � � � �
XQG DXFK GLH �EHUQDW�UOLFKHQ *HJHQVSLHOHU LQ GHU =ZLVFKHQZHOW� 8P DOOH 6SH]LDOIlKLJNHLWHQ� � � � � � � � � �
DXV]XEDXHQ LVW GLH 9HUI�JEDUNHLW YRQ 5XQHQ XQG GLH $Q]DKO GHU /HYHO MHGRFK ]X JHULQJ�� � � � � � � � � � � � �
$XVZDKO�LVW�DOVR�DQJHVDJW�

$XFK KLHU KDW PDQ LP *UXQGH� � � � �
ZLHGHU GLH :DKO� RE PDQ OLHEHU� � � � �
GXUFK GLH *HJHQG VFKOHLFKW� RGHU� � � �
VLFK VFKLHVVHQG XQG PHXFKHOQG� � �
HLQHQ :HJ GXUFK GLH *HJQHU EDKQW�� � � � �
'DEHL JLEW HV HLQ ]X HUOHGLJHQGHV� � � � �
+DXSW]LHO XQG HLQH JDQ]H 0HQJH� � � �
DXI GHP :HJ �EHU GLH� � � �
*HVFKLFKWVKLQWHUJU�QGH ]X�
HUIDKUHQ � ZLH LPPHU YRQ� � � �
DQJHQHKPHQ 6WLPPHQ VR JDQ]� � �



QHEHQEHL�HU]lKOW�
'LH :HJH� DXI GHQHQ (UIROJH ]X HUUHLFKHQ VLQG� VLQG KLHU VRJDU QRFK RULJLQHOOHU� DOV EHL GHQ� � � � � � � � � � � � � � �

+DXSWPLVVLRQHQ� 6R NDQQ PDQ HLQHQ .OXPSHQ 'UHFN LQ GLH /�IWXQJ HLQHV +DXVHV XQWHUEULQJHQ� � � � � � � � � � � �
XP :DFKHQ ]X YHUVFKHXFKHQ RGHU PLW GHP 6SHLVHOLIW QDFK REHQ IDKUHQ� XP GLUHNW KLQWHU GHP� � � � � � � � � � � � � �
=LHO ]X HUVFKHLQHQ � RGHU GDV IDOVFKH 6WRFNZHUN JHGU�FNW KDEHQ XQG XQPLWWHOEDU EHL GHQ� � � � � � � � � � � � �
+DXVZlFKWHUQ�KHUDXV]XNRPPHQ�


